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actually so in practice. The regulated or the joint-stock company
occupied most of the fields. The tendency to monopoly shown
by both these forms of control brought out considerable opposi-
tion, but the object was freer access to the regulated company
rather than general free trade. The great companies mostly
survived into the eighteenth century, the East India into the
middle of the nineteenth.

3.  England began  her colonial  career in the  seventeenth
century, during which time the foundations of the United States,
the English West Indies and British India were laid.   Attempts
to colonize Ireland failed.

4.  The age of the Tudors saw the birth of the English Navy,
and a revolution of the art of sea-warfare.    Out of the old
merchant ship was evolved a new type of warship, which replaced
the war-galley of the Middle Ages, and English seamen first
taught the world that sea-power depended on seamanship and
gunnery.   The connexion between the navy and the mercantile
marine remained close, but from this time onwards there was
always maintained a nucleus of state warships.   The failure of
the Spanish attempt to land an invading army had proved that
England's safoty lay in her wooden walls.

4.   Government Policies, 1500-1660

IN this chapter we shall gather together the various economic
problems of the Tudor and Stuart governments and see how
they tried to meet them.

Enclosures* The first of these with which the early Tudors
were faced was the agrarian. Wo have seen how the new policy
of the landlords of enclosing large areas for sheep-farming tended
to depopulate the country and create unemployment. It was
impossible for Tudor kings to ignore these disasters, even though
they affected only the poor. There were several reasons for this ;

(a) Such a disturbance of the customary stability of im-
memorial things produced violent unrest and constant disorders.